
L F e b ru a ry  26, 1970

FEDERAL RESERVE BANK
OF NEW YORK

Fiscal Agent of the United States
]" Circular No. 64 9 8

R esults of T rea su ry ’s Offer of $ 1 %  B illion  
of A p ril T ax  B ills

To All Incorporated Banks and Trust Companies, and Others 
Concerned, in the Second Federal Reserve District:

The following statem ent was issued by the Treasury Departm ent and released 
at 6:30 p.m. yesterday:

The T reasu ry  D epartm en t announced th a t  the  tenders fo r $1,750,000,000, or th e re 
abouts, of Tax A n tic ipation  Series T reasu ry  bills dated  O ctober 14, 1969, m a tu rin g  A p ril 22, 
1970, were opened a t the F ed era l Reserve B anks today. The add itional am ount of bills, 
which were offered on F e b ru a ry  18, 1970, w ill be issued M arch 3, 1970 (50 days to m a tu rity  
d a te ).

The details of th is  issue are as fo llow s:

T otal app lied  fo r $3,401,319,000
Total accepted . .  $1,750,079,000 (Includes $121,770,000 en tered  on a non 

com petitive basis and  accepted in  fu ll 
a t the average p rice  shown below)

Range of accepted com petitive b id s :
H igh  ......................... 99.132a E qu iv a len t ra te  of d iscount approx.

6.250% p er annum
L o w ...........................  99.068 E qu iv a len t ra te  of d iscount approx .

6.710% p er annum
A verage ..................  99.090 E qu iva len t ra te  of d iscount approx .

6.552% p er an n u m 1
a Excepting two tenders totaling $601,000.
i This is on a bank discount basis. The equivalent coupon issue yield is 6.70 percent.

(1 percen t of the am ount b id  fo r a t the  low price  was accepted.)
Federal Reserve District Total applied for Total accepted

Boston ............................................................. $ 166,697,000 $ 112,697,000
New Y ork ......................................................  1,403,325,000 370,335,000
P hiladelph ia  .................................................  191,113,000 151,113,000
Cleveland ......................................................  284,335,000 247,335,000
Richm ond ......................................................  47,014,000 47,014,000
A tla n ta  ..........................................................  83,080,000 80,880,000
Chicago ..........................................................  422,789,000 197,039,000
St. Louis ........................................................  74,987,000 64,687,000
M inneapolis .................................................  210,579,000 199,579,000
K ansas C ity  .................................................  77,250,000 72,250,000
D allas ........................ .................................... 179,718,000 106,718,000
San F rancisco  .............................................  260,432,000 100,432,000

T o t a l ........................................... $3,401,319,000 $1,750,079,000

A lfred  H ayes,
President.
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